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Participants at the Economic Forum

Outgoing President CPA Constant Othieno Mayende hands 
over instruments of power to the new president, CPA 
Josephine Okui Ossiya

ICPAU NEWS

CPA Josephine Oki Ossiya Elected First 
Female President of ICPAU

CPA Constant Othieno Mayende, chairman of the 
ICPAU Elections Committee, announced that CPA 
Josephine Okui Ossiya has been elected as the first 
female president of the Institute of Certified Public 
Accountants of Uganda (ICPAU) at a Council meeting 
held on Friday 7 July 2023. She will serve for the period 
of two years from 2023 to 2025. Read more…

C-SUITE FORUM ICPAU ORGANISES THE 11TH CPA 
ECONOMIC FORUM

The Economic Forum is a three-day event 
organised by the Institute of Certified 
Public Accountants of Uganda (ICPAU) to 
provide a platform for accountants and 
other professionals to discuss National 
Priorities for Uganda’s Socio-Economic 
Development. From the discussions, 
economic policy recommendations are 
developed and forwarded to the Government 
for consideration. Read more… The ICPAU organized the 1st C-Suite Forum, 

which was held on Thursday, 13 July 2023, from 
7:00 - 11:00am at the Sheraton Kampala Hotel. 
The C-Suite Forum is an engagement for senior 
executives. The aim is to provide a platform 
for Chief Executive Officers (CEOs) and Chief 
Finance Officers (CFOs) to deliberate on key 
contributions of the accountancy profession in 
the economy, and discuss synergies for CEOs 
and CFOs in growing organisations. Read 
more...  

CPA Keto Kayemba, the President of the Pan African Federation 
of Accountants (PAFA) presenting at the C-Suite Forum
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https://www.icpau.co.ug/news/icpau-announces-new-council
https://www.icpau.co.ug/news/accountants-discuss-national-priorities-11th-cpa-economic-forum-0
http://todaysaccountant.com/a-good-finance-team-promotes-a-good-organisation-cpa-keto-kayemba/
http://todaysaccountant.com/a-good-finance-team-promotes-a-good-organisation-cpa-keto-kayemba/


TECHNICAL NEWS

1.0 IFRS & NON-IFRS UPDATES

1.1 A New Standard Will Soon Replace IAS 1!

In 2016, the International Accounting Standards 
Board (IASB) embarked on a Project to improve the 
presentation of financial statements; leading to a new 
Standard that will replace IAS 1 in 2024. 

IFRS Sustainability Disclosure Standards (IFRS S1 
and IFRS S2)

On 26 June 2023, the International Sustainability 
Standards Board (ISSB) issued the IFRS S1 and IFRS 
S2.  Click here for a detailed overview of the two 
standards.

1.2 Join the IFRS Sustainability Alliance

The IFRS Sustainability Alliance is a global membership 
programme that offers learning opportunities as well 
as tools to advance one’s understanding of the IFRS 
Sustainability Disclosure Standards, among others. 
Read more…

2.0 AUDITING & ETHICS 

2.1 What you need to know about 
International Standard on Sustainability 
Assurance

The International Auditing and Assurance 
Standards Board (IAASB) on August 2  
issued the landmark International Standard 
on Sustainability Assurance (ISSA) 5000, 
General Requirements for Sustainability 
Assurance Engagements, for public 
consultation. Click here for information 
about the proposed standard.

  

2.2 IESBA Emphasizes the Critical 
Importance of Ethical Behavior for 
all Professional Accountants

Ethics is fundamental to public trust in 
the work of all professional accountants 
and it must always be at the heart 
of their judgments, decisions and 
actions when performing professional 
activities or services. The high-quality 
ethics standards in the Code are a 
cornerstone to ethical behavior in 
business and organisations. Click here 
for more information.
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https://www.ifrs.org/supporting-implementation/supporting-materials-for-ifrs-sustainability-disclosure-standards/#ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information
https://www.ifrs.org/products-and-services/sustainability-products-and-services/ifrs-sustainability-alliance/
https://www.iaasb.org/news-events/2023-07/what-you-need-know-about-international-standard-sustainability-assurance-5000
https://www.ethicsboard.org/news-events/2023-07/iesba-emphasizes-critical-importance-ethical-behavior-all-professional-accountants


2.3 IESBA Applauds the Proposed Global Internal Audit 
Standards

The International Ethics Standards Board for Accountants 
(IESBA) provided a formal response to the Institute 
of Internal Auditors (IIA) on the public consultation: 
Proposed Global Internal Audit Standards. To read 
IESBA’s full response, click here. 

2.4 IFAC Releases Second Installment in Implementation 
Support Series for Small Firms on the IAASB’s Quality 
Management Standards

The International Federation of Accountants (IFAC) 
recently released the second installment in a three-
part publication series to help small and medium sized 
practices implement the International Auditing and 
Assurance Standards Board’s (IAASB) quality management 
standards. click here for more information. 

3.0 IPSAS, TAX DEVELOPMENTS & OTHERS

3.1 IPSASB Begins Development of Climate-Related 
Disclosures Standard for the Public Sector

The International Public Sector Accounting Standards 
Board (IPSASB) has announced that it will move ahead 
with the development of a public sector-specific Climate-
Related Disclosures standard and has published a project 
brief for this major new piece of work. 

3.2 The Accountancy Profession Facilitating 
Sustainable Development and Net Zero 
Transitions

Eight Key Takeaways emerged from IFAC’s 
Professional Accountants in Business (PAIB) 
Advisory Group’s Panel of Experts for the 
Accountancy Profession and its role in 

enabling capital markets 
and societies to deliver 

sustainability goals. 
Click here for more. 

3.3 Request for Tax Proposals for FY 
2024/25

The Ministry of Finance, Planning & 
Economic Development is in the process of 
preparing Tax Proposals for consideration 
during the national budget process for the 
FY 2024/25 Budget. ICPAU will compile 
plausible tax measures for consideration 
by the Ministry. The Institute would be 
happy to receive your views 
and recommendations 
via email standards@
icpau.co.ug by Friday, 
18 August 2023.
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https://www.ethicsboard.org/publications/iesba-response-institute-internal-auditors-iia-public-consultation-proposed-global-internal-audit
https://www.ifac.org/knowledge-gateway/supporting-international-standards/publications/quality-management-series-small-firm-implementation-installment-two
https://ifacweb.blob.core.windows.net/publicfiles/2023-06/Final Draft Climate-related Disclosures Project Brief - Clean.pdf
https://ifacweb.blob.core.windows.net/publicfiles/2023-06/Final Draft Climate-related Disclosures Project Brief - Clean.pdf
https://www.ifac.org/knowledge-gateway/developing-accountancy-profession/discussion/eight-key-takeaways-accountancy-profession-facilitating-sustainable-development-and-net-zero?utm_source=Main+List+New&utm_campaign=f0cac9939c-EMAIL_CAMPAIGN_2023_07_10_07_52&utm_medium=email&utm_term=0_-f0cac9939c-%5BLIST_EMAIL_ID%5D
mailto:standards@icpau.co.ug
mailto:standards@icpau.co.ug


CPA MILESTONES

Congratulations to our own CPA Patricia Ojangole upon this milestone

Congratulations to our own CPA Nangalama Daniel upon this milestone
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ICPAU IN NEWS

C-SUITE FORUM

https://softpower.ug/cfos-ceos-must-have-synergy-for-organisations-to-succeed-umeme-boss/ 

https://ugandaradionetwork.net/story/we-can-help-govt-reduce-wastage-of-public-resources-
accountants- 

https://www.youtube.com/watch?v=TSowLXPepWc&ab_channel=Smart24TV 

https://www.youtube.com/watch?v=CQ4jn6ut2Ns&ab_channel=NTVUganda 

ECONOMIC FORUM

https://www.newvision.co.ug/category/news/govt-chief-whip-
obua-cautions-accountants-on-NV_165468 

https://www.pulse.ug/business/international/african-giants-
the-10-largest-economies-on-the-continent/4f9rktq 

https://chimpreports.com/obua-to-accountants-emulate-the-
biblical-st-mathew/ 

https://www.youtube.com/watch?v=QBr0R6_EyH8&t=5s&ab_
channel=URBANTVUGANDA 
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https://softpower.ug/cfos-ceos-must-have-synergy-for-organisations-to-succeed-umeme-boss/
https://ugandaradionetwork.net/story/we-can-help-govt-reduce-wastage-of-public-resources-accountants-
https://ugandaradionetwork.net/story/we-can-help-govt-reduce-wastage-of-public-resources-accountants-
https://www.youtube.com/watch?v=TSowLXPepWc&ab_channel=Smart24TV
https://www.youtube.com/watch?v=CQ4jn6ut2Ns&ab_channel=NTVUganda
https://www.newvision.co.ug/category/news/govt-chief-whip-obua-cautions-accountants-on-NV_165468
https://www.newvision.co.ug/category/news/govt-chief-whip-obua-cautions-accountants-on-NV_165468
https://www.pulse.ug/business/international/african-giants-the-10-largest-economies-on-the-continent/4f9rktq
https://www.pulse.ug/business/international/african-giants-the-10-largest-economies-on-the-continent/4f9rktq
https://chimpreports.com/obua-to-accountants-emulate-the-biblical-st-mathew/
https://chimpreports.com/obua-to-accountants-emulate-the-biblical-st-mathew/
https://www.youtube.com/watch?v=QBr0R6_EyH8&t=5s&ab_channel=URBANTVUGANDA
https://www.youtube.com/watch?v=QBr0R6_EyH8&t=5s&ab_channel=URBANTVUGANDA


NEWS IN PICTURES

ICPAU President (seated-2nd right), Brig. Gen Felix Kulaigye (Seated- 3rd right) posing for a 
photograph with some Council Members and ICPAU Past Presidents

11th CPA Economic Forum 
keynote address speaker 
Hon. Denis Hamson 
Obua (Government Chief 
Whip) addressing the 
Forum participants

CEO’S and CFO’s pose for a photo at the C-Suite Forum

CPA Selestino 
Babungi, Managing 
Director, UMEME 
Limited presenting 
at the C-Suite 
Forum

ICPAU CEO, CPA Mr. Derick Nkajja(left) and Vice President CPA 
Ronald Mutumba smile for a photo at the C-Suite forum
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EACIA’S NEWS

IFAC NEWS

IFAC organised a joint webinar with ACCA, 
under the theme: Boosting PFM reforms 
around the world on Thursday July 13th 2023. 
The speakers Tracey Carroll, First Assistant 
Secretary, Financial Analysis, Reporting and 
Controlling, Federal Ministry of Australia, 
Lorena Rivero del Paso, Public Financial 
Management Advisor, IMF, Dónal Mulligan, 
Policy Analyst, Public Employment and 
Management, OECD, Edward Olowo-
Okere, Senior Adviser, Equitable Growth, 
Finance and Institutions, The World Bank, 
Alex Metcalfe, Global Head of Public Sector, 
ACCA and Laura Leka, Principal, discussed 
developing, attracting and retaining a 
professional public sector finance function.

IFAC released an article on Islamic Finance, which 
highlights how understanding terms like interest and 
Islamic financial instruments will empower businesses 
to navigate the UAE tax landscape confidently. Read 
the article here: https://lnkd.in/eutNVNHk

PAFA NEWS

PAFA is organizing a webinar: International 
Consultations to learn more about the 
International Sustainability Standards Board 
(ISSB)’s newly launched Standards and the 
Consultation on its Agenda Priorities for its next 
two-year work plan on 27 July 2023.

PAFA Invites Proposals for Digitalisation of the 
Professional Qualification of the Institute of 
Chartered Accountants, Ghana

The International Federation of Accountants 
(IFAC), Gavi – The Vaccine Alliance, and The 
Global Fund have selected the Institute of 
Chartered Accountants Ghana (ICAG)  inter 
alia  to strengthen accountancy capacity in 
the health sector in Ghana under the  IFAC, 
GAVI – The Vaccine Alliance, The Global Fund, 
and USAID Memorandum of Understanding. As 
representative of the accountancy profession 
in Africa, IFAC has engaged the Pan African 

Federation of Accountants (PAFA) to manage 
the implementation of the project during 2023 
– 2024.

The ICAG Development Project (the Project) has 
several components, including digitalisation of 
the professional qualification.

PAFA is inviting Proposals from Service 
Providers with expertise in the digitalisation of 
professional qualifications to render the service. 
Interested Service Providers are requested to 
respond through PAFA  by 7 August 2023.
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https://lnkd.in/eutNVNHk
https://zaf01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ifac.org%2Fknowledge-gateway%2Fcontributing-global-economy%2Fdiscussion%2Fifac-gavi-and-global-fund-partnership-results-strengthening-public-financial-management-health&data=05%7C01%7CSibongileS%40pafa.org.za%7C0c39df1d50284e63928208db86d4859f%7C2ee7786fc3a945ac81e6efc75b3c9c72%7C0%7C0%7C638252019847521721%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=f8RZyvHLq4ILcVYre9rWNkBqw9NX9aD3ztjtAzNukFI%3D&reserved=0
https://zaf01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ifac.org%2Fknowledge-gateway%2Fcontributing-global-economy%2Fdiscussion%2Fifac-gavi-and-global-fund-partnership-results-strengthening-public-financial-management-health&data=05%7C01%7CSibongileS%40pafa.org.za%7C0c39df1d50284e63928208db86d4859f%7C2ee7786fc3a945ac81e6efc75b3c9c72%7C0%7C0%7C638252019847521721%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=f8RZyvHLq4ILcVYre9rWNkBqw9NX9aD3ztjtAzNukFI%3D&reserved=0
https://zaf01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ifac.org%2Fnews-events%2F2022-06%2Fusaid-joins-ifac-global-fund-and-gavi-efforts-strengthen-public-financial-management-public-health&data=05%7C01%7CSibongileS%40pafa.org.za%7C0c39df1d50284e63928208db86d4859f%7C2ee7786fc3a945ac81e6efc75b3c9c72%7C0%7C0%7C638252019847521721%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=478Us6rDd7ZmknhGPx1UaiN9Szns%2FUsOnQYRPUwvLaM%3D&reserved=0
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Click Here to register for upcoming events

PAFA Member, ICAM, appoints new CEO

The Council of the Institute of Chartered Accountant in 
Malawi has appointed CA. Noel Zigowa as new CEO, 
effective 3rd July 2023.

PAFA is excited to witness the positive impact he will 
undoubtedly bring to ICAM.

https://www.icpau.co.ug/icpau-events-0

