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Release of CPA August Examinations
Results

The results for the August diet of the Certified Public "

Accountants (CPA) examinations will be released on
Monday 16" August 2024 online. Register here to
attend the event.

No. Diet

REGISTRATION DATES EXAMINATIONS

Course  Normal Late Dates Venues

+ CPA
May « CTA
+ ATD

1 Jan - 31 Mar 2024 1-15 April 2024 |20 - 24 May 2024  All

August CPA 18 June - 31 July 2024 |N/A 19 - 23 Aug 2024  Kampala
|

* CPA
December + CTA
* ATD

17 Aug - 30 Sept 2024 |1-15 Oct 2024 |25 - 29 Nov 2024  All

Relocation of the Institute’s Offices

The Institute’s offices on Plot 42, Bukoto Street,
Kololo have been shifted to Plots 46 & 48, Bukoto
Street, Kololo, to pave way for the reconstruction
project at Plot 42. The site was officially handed to
the contractors on 22 August 2024.

ICPAU president and council members pose for a photo during
the hand over ceremony of plot 42 to the contractors.

MAT ABACUS CFO Leadership Academy
Tackles Global Economic Drivers and
Trends

The second quarter of the MAT Abacus
CFO Leadership Academy resumed at the
prestigious Mestil Hotel and Residences,
drawing together finance leaders and
professionals to discuss critical global

economic drivers and trends.
https://www.icpau.co.ug/news/mat-aba-
cus-cfo-leadership-academy-tackles-global-eco-
nomic-drivers-and-trends

CPA Selestino
Babungi at the CFO
Leadership Academy
organised by MAT
ABACUS

CPA Peter Sseyange,
the Chief Finance
Officer, Post Bank
making an address at
the CFO leadership
Academy
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Submit your entry for the 2024 Financial Reporting Awards

The 2024 Financial Reporting (FiRe) Awards ceremony will take place on 6 November 2024. The
awards are organised under the theme, Promoting Excellence in Corporate Reporting: Disclosing ESG
Performance and Progress. Entries are open until 30 September 2024. Visit www.icpau.co.ug/fireawards
to submit your entry or deliver printed copies of the organisation’s annual reports to the ICPAU offices.

( MEMBER MILESTONES )

CPA Henry Kizza CPA Patricia Ojangole CPA Nobert Kagoro
Elected Treasurer Appointed to the Busitema Appointed Independent
Association of Certified University Council Non-Executive Director

Fraud Examiners

Stanbic Uganda Holdings
Limited

( TECHNICAL NEWS )

IFRS & NON-IFRS UPDATES

IASB Proposes IFRS Accounting
Taxonomy Update for Contracts for
Renewable Electricity.

The International Accounting Standards
Board (IASB) has proposed to update
the IFRS Accounting Taxonomy to reflect
the disclosure requirement for renewable
electricity contracts. The comment period
on the proposed amendments is open till 14
October 2024.
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IASB proposes IFRS Accounting Taxonomy update
for Contracts for Renewable Electricity

The International Accounting Standards Board (IASB) has today published a proposed update to the
IFRS Accounting Taxonomy 2024 to reflect the proposed disclosure requirements for renewable Related information

clectricity contracts. IFRS Accounting Taxonomy Update—

Renewable elecricily conlracts aim Lo secure the stability of and access Lo renewable electricity Coniracts for Herewable Boticlly

sources. In May 2024, the IASR published an Exposure Draft with proposed amendments to ensure that
financial statements faithfully reflect the effects that renewable electricity contracts have on a company.
These proposed amendments relale lo IFRS 9 Financial Instruments and IFRS 7 Financial Instruments;
Disclosures. The IASB aims to finalise any changes in these Standards by the end of 2024 and is
considering making the new requirements available for companies to apply as soon as possible after
they are finalised.

IFRS Accounting Taxonomy

Digital financial reporting

The IASB's Proposed IFRS Taxonomy Update is based on these proposed amendments. To ensure Followable tags
timely integration with the IFRS Accounting Taxonomy 2025, scheduled for publication in March 2025,
the IASB obtained permission from the Due Process Oversight Committee to publish this Proposed IFRS
Taxonomy Update based on the proposals in the Exposure Draft. This approach means that, in the first
year of implementation, companies would not have to create custom elements to capture information
disclosed under the now requircments.

digital roporting

ts

The proposed amendments Lo IFRS 9 and IFRS 7 might change in response Lo stakeholder feedback
and the proposals in this Proposed IFRS Taxonomy Update would change to reflect the amendments
issued.



https://www.ifrs.org/news-and-events/news/2024/08/iasb-proposes-taxonomy-updates-contracts-for-renewable-electricity/

Overview of the ISSB’s Two-Year Work
Plan

The IFRS Foundation has produced a new
webcast that discusses the International
Sustainability Standards Board's (ISSB) two-year
work plan and explores recent developments
in strategic relationships that further harmonize
the sustainability reporting landscape. Click
here for more details.

IASB Proposes Amendments to IFRS 19

Subsidiaries Without Public Accountability:

Disclosures

The International Accounting Standards Board
(IASB) has published an Exposure Draft proposing
amendments to its newest standard, IFRS 19
Accountability:
Disclosures, which was issued in May 2024. The
IASB is inviting feedback on the Exposure Draft

Subsidiaries  without  Public

EEIFRS
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Webcast: Overview of the ISSB’s two-year work

plan

‘The IFRS Foundation has produced a new webcast that discusses the Intemational Sustainability
Standards Board's (ISSB) two ycar work plan and explores recent developments in strategic:
relationships that further harmonise the sustainability reporting landscape.

Having analysed feedback on the Hequest for Information Consultation on Agerda Prionities, the ISSE in
June 2024 published a Feedback Statement summarising the activities within its 2024-2026 work plan.

‘The webcas, fealuring ISSB Vice-Chair Sue Lioyd and ISSB Member Michael Janlzi, examines he
details of the Feedback Statement and the ISSB's activiies. These activilies include:

« supporting of IFRS 81
related Financial Information and IFRS
activity:

+ enhancing the SA

forDi 10 of Sustainabil
-related Disclosures, the ISS8's highest-priority

Standards;
« beginning new research and projects about risks
biodiversity, coosystems and coosystom services and human capital;
« reserving some capacity to address emerging issues; and
« pursuing three activities integral to all the ISSB's work:
o interoporabiliy with other standard setting initiatives;

related to

> conneclivity wilh the International Accounting Standards Board; and
o stakeholder engagement

Related information
1888 work plan

International Sustainability Standards Board

Followable tags

abiity Standards

S Sustainabilty standards.

IFRS $1 Gonoral Requiroments for
bity-reiatect

JInformation
Gimate related isclosures

Related news
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IASB proposes amendments to IFRS 19
Subsidiaries without Public Accountability:
Disclosures

The International Accounting Standards Board
‘amendments to its newest Standard, IFRS

‘which was issued in May 2024. The propos
Accounting Standards and amendments s

(1ASB) has today published an Exposure Drat proposing
Subsi lic Accountat s
requircments fr
1 and May 2024,

o

d botween Fobruary

IFIS 19 simplifis financial reporting for eligible subsidiaries, enabling them to apply IFRS Accounting
‘Standards with reduced disclosure requirements'. As IFRS Accounting Standards are developed and
‘amended, IFRS 19 will be amended alongside them—always with a view to reducing disclosure
requirements for eligible subsidiaries.

To ensure thal IFRS 19 would be issued wilhoul delay, the IASB decided thal the Standard would initially
include from new Standards and amendments issued after the cut-off date
of February 2021. The IASB is now consulting on whether and how to reduc these requirements with
the aim that any amendments to the requirements will be effective at the same time as IFRS 19 itsef

until 27 November 2024.

The proposals would reciuce or simplify the disclosure requirements related to:

+ lack of exchangeability (amendments Lo 1AS 21 The Efects of Changes in.
+ intornational tax reform - Pillar Two Model Rules (amendments to 1AS 12 income Tz
- supplier finance arangements (amendments to IAS 7 Statement of Cash Flows an

Do

Related information

International Accounting Standards Board

Updating IFRS 19 Subsidiaries without Public
Accountabilty: Disclosures

IFRS 19 Subsidiaries without Public
Accountabilty: Disclosures

Followable tags
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New Guidance Available from
IAASB on Using the ISA for LCE

The International Auditing and Assurance
Standards Board (IAASB) has new
Guidance on the application of the
International Standard on Auditing for
Audits of Financial Statements of Less
Complex Entities, known as the ISA for
LCE. The guidance, which complements
previously released resources, does not
amend or override the ISA for LCE.

LIAASE |

Standards & Pronouncements

Standard Setting Boards  IFEA  Contact

Consultations & Projects Support & Resources Stakeholder Advisory Council

ISA FOR LCE AUTHORITY OF THE
STANDARD SUPPLEMENTAL GUIDANCE

The International Standard on Auditing for Audits of Financial Statements of Less Complex Entities

Don' see your anguage? Request permission to ranslate:

This guidance on the application of the International Standard on Auditing for Audits of Financial Statements of
Less Complex Entities, known as the ISA for LCE, will help users in determining the appropriate situations to use
the standard. It will be particularly beneficial for legislative and regulatory authorities implementing the
standard, firms developing related policies or procedures, and auditors determining whether the standard is
appropriate to use for a specific engagement

This guidance complements previously relcased resources, including videos, webinars, and the Auditor
Reporting Supplemental Guidance. Later this year, the IAASB will also issue an adoption quide and a first time
implementation quide. Collectively, these materials provide a comprehensive toolkit for navigating adoption and
implementation of the ISA for LCE.

This guidance does not amend or override the ISA for [ CF, the text of which alone is authoritative. Reading the
guidance Is not a substitute for reading the ISA for LCE. For more information and to access the new guidance,
visit: www. a25b.0rg/ISATorLCE

Languoge  Login or Register  QScarch
AboutIAASB Meetings
News Focus Areas

GET THE LATEST UPDATES
DELIVERED TO YOUR INBOX

MANAGE YOUR
SUBSCRIPTIONS

TRANSLATIONS &
PERMISSIONS

Looking to reproduce the
standards for your members?
Want to include IFAC's
publications In your training
materials or university course?
Learn how we can help.

IP PERMISSIONS AND
POLICIES
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https://www.iaasb.org/publications/isa-lce-authority-standard-supplemental-guidance

New IAASB Handbook Now Available for Digital Access and Print Orders

The International Auditing and Assurance
Standards Board (IAASB) has released
the 2023-24 Edition of the Handbook of
International Quality Management, Auditing,
Review, Other Assurance and Related Services
Pronouncements. The Handbook is available
as a PDF download and print orders via the
IAASB website.

IPSAS & OTHER DEVELOPMENTS

IPSASB Proposes Amendments to IPSAS
as a result of the Application of IPSAS
46, Measurement

The International Public Sector Accounting
Standards Board (IPSASB) has released Exposure
Draft 90, Amendments to IPSAS as a result of the
Application of IPSAS 46, Measurement for public
comment. Comments to the Exposure Draft are
requested by November 29, 2024.

New Exposure Draft to Clarify
Requirements for First-Time Adoption of
Accrual Basis IPSAS

The International Public Sector Accounting
Standards Board (IPSASB) has released Exposure
Draft (ED) 91, Limited-scope Updates to First-
time Adoption of Accrual Basis International
Public Sector Accounting Standards (IPSAS)
(Amendments to IPSAS 33) for public comment.

The Exposure Draft which aims to assist entities
and jurisdictions in completing their IPSAS
transition journey, is open for comments till
December 13, 2024.
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‘GET THE LATEST UPDATES

2023-2024 HANDBOOK OF INTERNATIONAL
QUALITY MANAGEMENT, AUDITING,
REVIEW, OTHER ASSURANCE, AND RELATED
SERVICES PRONOUNCEMENTS

Current Edition

DELIVERED TO YOUR INBOX

MANAGE YOUR
SUBSCRIPTIONS.

TRANSLATIONS &
PERMISSIONS

Looking to reproduce the
aase standards for your members?
Want to include IFAC
publications in your training
materials or university course?
Learn how we can help.

IP PERMISSIONS AND
POLICIES

The latest edition of the 1AASB handbook includes International Standard on Auditing (ISA) 600 (Revised), Special
Considerations—Audis of Group Financial Statements (Including the Work of Component Auditors).

The International Standard on Auditing for Audits of Financial Statements of Less Complex Entities, known as
the 1SA for LCE, s also included although it has not yet become effective for jurisdictions that adopt the standard.

For the first time, the 2023-2024 Handbook comprises four volumes to improve the user experience and
accommodate new as well as revised standards.

SondasengBosrds  WAC  Comax  Language  LognorRegiter QSearc
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IPSASB PROPOSES AMENDMENTS TO IPSAS AS A RESULT
OF THE APPLICATION OF IPSAS 46, MEASUREMENT

Comments are requested by November 29, 2024

54SB®) has released Exposure Draft (ED) 90, Amendments to [PSAS as a Result of
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EXPOSURE DRAFT (ED) 91, LIMITED-SCOPE UPDATES TO
FIRST-TIME ADOPTION OF ACCRUAL BASIS
INTERNATIONAL PUBLIC SECTOR ACCOUNTING
STANDARDS (IPSAS)

Amendments to IPSAS 33

LOG IN TO SUBMIT COMMENT
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https://www.iaasb.org/publications/2023-2024-handbook-international-quality-management-auditing-review-other-assurance-and-related
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IPSASB Calls for Papers for the 5* Research Forum

In preparation for its 5" Research Forum, which will be co-hosted by the Comparative International
Governmental Accounting Research Network (CIGAR) at its June 2025 conference, the IPSASB is calling
for scholarly contributions from the academic community. For more information, see the IPSASB’s Call

for Papers.

@
PAFA

PAFA Approves the Establishment of the =
Centre of Excellence for Sustainability ‘?A e e

The Pan African Federation of Accountants
(PAFA) has officially approved a pioneering

— WTHERNOW

strategy to establish a Centre of Excellence (CoE) PAFA Board Approves
. . C e - Centre of Excellence for
for Sustainability. Thisinitiative marks a significant Sustainability

milestone in PAFA's mission to promote good
governance, transparency, accountability, and
sustainable value creation across Africa. The
CoE is poised to play a crucial role in advancing
the adoption and implementation of the IFRS
Sustainability Disclosure Standards of the
International Sustainability Standards Board
(ISSB) throughout the continent. Read More ...
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Embracing the Future D= o

Planning for the future enables small-
and medium-sized practices (SMPs)

SMALL- AND MEDIUM-SIZED PRACTICES (SMPS)

to build resilience, quality, and staff Strategic Planning in SMPs: Embracing the Future
satisfaction. Some of the best success HARPAL SINGH, HRISTOPHER ARNOLD | SEFTEMBER , 024

stories are from firms who carefully
plan strategy. Read more

Planning for the future enables small- and medium-sized practices (SMPS) to buid resilience, quaty. and staff satisfaction. Exol ther topi
Some of the best success stories are from firms who carefully plan strategy. However, In the midst of day-to-day firefighting of Xplore other topics
high workloads with shoe-string resourcing, operational matters can dominate attention at many SMPs. Without an

understanding of the importance of slralegic planning, SMPs may find lower value aclivilies lhal carry a deadiine laking priorily

over lhe wrilical lask of effective planning for the fulure.

This article buikds upon a session at a recent meeting of IFAG's Small and Medium Practices Advisor
highlight the importance of strategic planning and how SMPs can introduce practices to embrace thy
resource templates to help SMPs develop and implement a strategic plan:

ure. It introduces three .
Recent Articles

Navigating the Future:
Diversification and
Innovation as Drivers of PAO
Evolution

‘SEPTEMBER 11, 2024 | ARDIANA
BUNJAKY

How the Emirates
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Navigating the Future: Diversification S — T
and Innovation as Drivers of PAO a» a
Evolution I

The Society of Certified Accountants and Navigating the |
Auditors of Kosovo (SCAAK) is a non- E‘"_‘f[{'::?:w
governmental and nonprofit organization I
established in 2001 with the purpose of i -
implementing and promoting global standards ko i oot s eyt e O g
and best practices wit hin the o rofession and et s vt st cesven 4. ot f b oo oty et 3
fostering economic development for the S e e e

For yoars, wa have focused on bullding a strong community of cortfiod accountants and liconsad auditors. Our mombors

| M | H k thrived in various sectors, from private businesses to public organizations, ensuring that Kosovo's financial framework remained How the Emirates
p u IC IN te re St . 1C robusl and transparent. The organizalion became a leader in the field, known for its commilment Lo qualily and its role in Association for Accountants
shaping the profession within the country. and Auditors Implemented

the Strategic Planning

Toolkit to Benefit Operati
SEPTEMBER 0,20
SA MOHAMMED

However, as Kosovo's economy evolved, so too did the demands placed on its professionals. The traditional roles of
accountants and auditors, while essential, were no longer suffcient to mest the growing complexities of modem finance and
governanco. We realized that the fime had coma to expand our vision, to think beyond the boundarios of traditional

, kS
ICPAU Staff hand over a certificate of merit to Osekeny Luka for emerging as the best student for Bachelor of Business
Administration - Accounting and Finance of Cavendish
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ICPAU president and council members pose for a photo during the hand over of plot 42 to contractors.
Second left is former Director, Education, Mr. John Bosco Ntangaare.

ICPAU President accompanied by ICPAU Council members, committee members and the contractors inspect plot
42 set for demolition.
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JOWN OUR
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for daily updates from
the secretariat

o https: / /bit.ly/CPAUganda

Ms. Nabiryo Christine Rodhar E*5
Clerk of Works SCAN ME
Joined on 22nd August, 2024
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